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AFRICA 
 
BOTSWANA – KIHABE BASE METALS PROJECT 
 
2,334 metres of drilling were conducted during the quarter on the southwest portion of the 
2.4km long Kihabe zone of mineralisation.  Mineralised zones intersected in this drilling 
have yielded average grades of 3.17% zinc, 1.81% lead and 11.04 g/t silver, with credits for 
copper and vanadium. 
 
During this coming quarter, the Company will be delineating a partial resource designed 
to extend over 1km of strike in the south western portion of the 2.4km long zone of 
mineralisation. 
 
A new zinc/lead anomaly with a strike length of 1.1km has been generated 2.5km east 
northeast of the Kihabe zone of mineralisation. 
 
NAMIBIA, TSUMKWE -DIAMOND EXPLORATION 
 
The Company is endeavouring to mobilise a ground gravity crew to follow up on the 
recovery of very fresh Kimberlitic indicator minerals. 
 
 
 
AUSTRALIA 
 
TELFER, WESTERN AUSTRALIA - GOLD EXPLORATION 
 
The Company is attending to a number of joint venture enquiries. 
 



REPORT FOR THE QUARTER ENDED 30 JUNE 2006 
 
 

BOTSWANA, KIHABE – BASE METALS EXPLORATION 
PL 69/2003 
(Mount Burgess Mining N.L. 100%) 
 
Infill Drilling 
Following the positive scoping study conducted by ProMet Engineers, the Company continued 
with the Reverse Circulation (RC) infill drilling programme on its Kihabe base metals project 
during the quarter with the intention of upgrading this 2.4 km long zone of mineralisation to a 
JORC compliant resource/reserve, to support a probable open cut mining operation to 150m 
vertical depth. 
 
A total of 2,334 metres was drilled on the Kihabe zone of mineralisation during the quarter.  A 
total of 700 metres of strike between Sections 5 and 10 has now been drilled at the south western 
end of the 2.4km long zone of mineralisation (refer to Fig. 1 showing Sections). 
 
During the quarter, the Company variously announced assay results obtained from the ICP-OES 
method.  These were returned from holes drilled on Sections 6 to 9 and are summarised as follows: 
 
 
SECTION 6 
 
KRC 016  821628N/500904E    -60deg/340deg 

Drilled to test for mineralisation down to 100m vertical depth. 
 

     Zinc 
 

44 – 82 m 38 m @ 7.69% 
The above includes a 10 metre zone with individual metre 
grades of up to 30% zinc.  The assays for this zone were 
rechecked using the AAS method and are as follows: 
57 – 67 m 10 m @ 22.75% 
Further drill down results were as follows: 
89 – 92 m  3 m @ 3.25% 
97 – 103 m  6 m @ 2.38% 

 
 Lead 
 

10 – 19 m 9 m @ 2.00% 
47 – 56 m 9 m @ 2.10% 
70 – 73 m 3 m @ 2.10% 
79 – 84 m 5 m @ 1.76% 

 
 Silver 
 

47 – 56 m 9 m @ 10.96 g/t 
71 – 73 m 2 m @ 12.99 g/t 
79 – 86 m 7 m @ 14.90 g/t 

 
Vanadium - credits were recorded as follows: 
 

  9 – 19 m 10 m @ 2,718ppm (0.2718%) 
35 – 37 m  2 m @ 1,277ppm (0.1277%) 

 



KRC 017 7821566/500942E -60deg/339deg 
  Drilled to test for mineralisation to 150m vertical depth. 
  6 – 108m Hanging Wall Dolomite 
 

Zinc 
 

110 – 113 m 3 m @ 1.54% 
188 – 189 m 1 m @ 3.69% 
197 – 198 m 1 m @ 4.65% 

 
 Lead 
 

129 – 130 m 1 m @ 1.72% 
188 – 189 m 1 m @ 2.55% 
197 – 198 m 1 m @ 2.55% 
199 – 200 m 1 m @ 4.03% 

 
   Silver 
 

108 – 118 m 11 m @   3.57 g/t 
122 – 126 m  4 m @   2.98 g/t 
129 – 131 m  2 m @ 10.86 g/t 
161 – 162 m  1 m @   3.19 g/t 
197 – 198 m  1 m @   9.58 g/t 
199 – 200 m  1 m @ 20.82 g/t 

 
Vanadium - credits were recorded as follows: 

 
107 – 109 m 2 m @ 1,972ppm(0.1972%) 
120 – 121 m 1 m @    612ppm 
128 – 130 m 1 m @    776ppm 

 
 
SECTION 7 
 
KRC 018  7821651N/501008E    -60deg/339deg 

Drilled to test for mineralisation down to 100m vertical depth. 
  7 – 36m Hanging Wall Dolomite 
 
       Zinc 
 

        6 – 7 m  1 m @ 2.08% 
    39 – 44 m  5 m @ 2.49% 
    52 – 54 m  2 m @ 6.73% 
    59 – 63 m  4 m @ 1.97% 
100 – 102 m  2 m @ 1.24% 
108 – 121 m 13 m @ 1.47% 
123 – 126 m  3 m @ 1.51% 
127 – 131 m  4 m @ 1.66% 
143 – 151 m  8 m @ 3.46% 
(Incl.147–151m)  4 m @ 5.36% 
Hole ended in mineralisation 

 



 
  Lead 
 

    40 – 43 m 3 m @ 1.51% 
    56 – 62 m 6 m @ 1.43% 
147 – 151 m 4 m @ 1.65% 

 
 Silver 
 

40 – 42 m 2 m @ 15.1 g/t 
56 – 62 m 6 m @ 24.1 g/t 

 
Vanadium - credits were recorded as follows: 
  

35 – 40 m 5 m @     650ppm 
Incl. 39 – 40m 1 m @ 1746ppm (0.1746%) 

 
 
KRC 019 7821625N/501023E, -60deg/339deg 
  Drilled to test for mineralisation to 150m vertical depth. 
  6 – 92m Hanging Wall Dolomite 
 

Zinc 
 

    92 – 94 m 2 m @  1.30 % 
    95 – 99 m 4 m @  2.36 % 
101 – 103 m 2 m @  2.08 % 
107 – 111 m 4 m @  1.54 % 
118 – 120 m 2 m @  1.14 % 
135 – 141 m 6 m @  2.20 % 
143 – 145 m 2 m @  1.65 % 
149 – 173 m 24 m @  2.56 % 
(Incl. 149–156m 
and  158 – 162m 

 7 m 
 4 m 

@ 3.09 % 
@ 4.09 %) 

175 – 192 m 17 m @ 2.32 % 
(Incl. 180 –185m  5 m @ 3.08 %) 

 

Lead 
 

    95 – 98 m 3 m @ 1.26 % 
   101 -102 m 1 m @ 1.44 % 
119 – 120 m 1 m @ 1.87 % 
150 – 155 m 5 m @ 1.23 % 
158 – 162 m 4 m @ 1.49 % 
167 – 168 m 1 m @ 1.14 % 
181 – 185 m 4 m @ 1.07 % 
190 – 191 m 1 m @ 1.00 % 

 
Silver 

 

    95 – 96 m  1 m @ 19.95 g/t 
119 – 120 m  1 m @ 27.93 g/t 
149 – 192 m 43 m @ 4.65 g/t 

 
Vanadium - credits were recorded as follows: 
 

91 - 96m 5 m @ 582.8ppm 

 
KRC 020  7821688N/500982E, -60deg/339deg 



 

 Zinc 
 

98 - 100 m 2 m @  3.19 % 
 
 
SECTION 8 
 
KRC 021 7821706N/501091E, -60deg/339deg 

Drilled to test for mineralisation to 100m vertical depth. 
 

4 –  30m Hanging Wall Dolomite 
 

Zinc 
 

    38 – 40 m  2 m @   1.58 % 
    64 – 74 m 10 m @   3.80 % 
    83 – 86 m  3 m @   2.77 % 
124 – 127 m  3 m @   1.49 % 
129 – 134 m  5 m @   2.99 % 

 

Lead 
 

    66 – 69 m 3 m @  2.14 % 
    71 – 74 m 3 m @  2.12 % 
    90 – 91 m  1 m @  1.33% 
132 – 133 m 1 m @  1.71 % 

 

Silver 
 

66 – 69 m 3 m @ 25.67 g/t 
71 – 74 m 3 m @ 18.03 g/t 
90 – 91 m 1 m @ 40.93 g/t 

 

Vanadium - credits were recorded as follows: 
 

41 – 43 m 2 m @ 534 ppm 
45 – 46 m 1 m @ 375 ppm 
57 – 59 m 2 m @ 250 ppm 
63 – 66 m 3 m @ 226 ppm 

 

KRC 022 7821675N/501110E,-60deg/339deg 
Drilled to test for mineralisation to 150m vertical depth. 
9 – 74 m Hanging Wall Dolomite 

 

Zinc 
 

104 – 106 m  2 m @ 1.38% 
113 – 115 m  2 m @ 2.72% 
124 – 128 m  4 m @ 3.20% 
129 – 135 m  6 m @ 2.80% 
139 – 154 m 15 m @ 2.52% 
(Incl.  139 – 146m         7 m      @ 3.18%) 
158 – 160 m  2 m @ 1.90 % 
161 – 163 m  2 m @ 1.94% 
170 – 174 m  4 m @ 1.13% 

 
Lead 

 



114 – 115 m 1 m @ 1.04% 
124 – 125 m 1 m @ 1.92% 
126 – 127 m 1 m @ 2.60% 
130 – 133 m 3 m @ 1.38% 
143 – 146 m 3 m @ 1.59% 
147 – 150 m 3 m @ 2.47% 
161 – 162 m 1 m @ 1.28% 

 
Silver 

 
124 – 125 m 1 m @ 10.90 g/t 
126 – 127 m 1 m @ 15.30 g/t 
130 – 131 m  1 m @ 12.70 g/t 
138 – 139 m 1 m @ 11.00 g/t  
144 – 145 m 1 m @ 11.10 g/t 
161 – 162 m 1 m @ 10.50 g/t 

 
Vanadium - credits were recorded as follows: 

 
90 – 94 m 4 m @ 383.6 ppm 
95 – 97 m 2 m @ 257.2 ppm 
98 – 99 m 1 m @ 461.0 ppm 

 
 
KRC 023 7821725N/501080E, -60deg/339deg 
 Drilled to test for mineralisation to 50m vertical depth. 
 

Zinc 
 

    80 – 81 m 1 m @  1.36% 
    85 – 91 m 6 m @  1.12% 
    93 – 95 m 2 m @  3.63% 
149 – 153 m 4 m @  3.39% 

 
Lead 

 
    93 – 96 m 3 m @  1.84% 
105 – 106 m 1 m @  2.39% 
149 – 152 m 3 m @  1.18% 

 
Silver 

 
105 – 106 m 1 m @ 50.7 g/t 

 
Copper - credits were recorded as follows: 

 
104 m 2 m @ 0.17% 

 
 
 
KRC 024 7821748N/501067E, -60deg/339deg 

Drilled to test for mineralisation up dip of that encountered in KRC 023. 
 

Lead 



 

26 – 27 m 1 m @ 2.04% 
28 – 30 m 2 m @ 1.52% 

 

Vanadium - credits were recorded as follows: 
 

25 – 26 m 1 m @ 598 ppm 
27 – 28 m 1 m @ 850 ppm 
20 – 31 m 1 m @ 563 ppm 

 
 
KRC 025   7821764N/501174E, -60deg/339deg 
 Drilled to test for mineralisation to 50m vertical depth. 
 

Zinc 
 

19 – 22 m  3 m @ 1.45% 
29 – 31 m  2 m @ 3.37% 
33 – 43 m 10 m @ 3.06% 

 

Lead 
 

22 – 24 m 2 m @ 1.64% 
32 – 34 m 2 m @ 3.56% 

 

Silver 
 

33 – 34 m 1 m @ 45.8 g/t 
 

Vanadium - credits were recorded as follows: 
 

12 – 14 m 2 m @ 545 ppm 
42 – 43 m 1 m @ 490 ppm 

 
 
KRC 026 7821790N/501159E, -60deg/159deg 

Drilled to test for mineralisation to 50m vertical depth. 
 

Zinc 
 

25 – 39 m 14 m @   5.39% 
(Incl. 25 – 31 m  6 m @ 10.38%) 
46 – 48 m  2 m @   2.19% 
60 – 61 m  1 m @   3.09% 

 

Vanadium - credits were recorded as follows: 
 

24 – 27 m 3 m @ 343 ppm 
49 – 50 m 1 m @ 378 ppm 

 
 



KRC 027 7821820N/501142E,-60deg/159deg 
Drilled to test for mineralisation to100m vertical depth 

 

Zinc 
 

74 – 80 m 6 m @ 1.48% 
81 – 87 m 6 m @  1.92% 

 

Lead 
 

72 – 73 m 1 m @ 1.40% 
 

Silver 
 

72 – 74 m 2 m @ 21.75 g/t 
 
 

KRC 028 7821860N/5011129E, -60deg/159deg 
Drilled to test for mineralisation to 150m vertical depth. 

 

Zinc 
 

    92 – 94 m  2 m @ 1.85% 
115 – 136 m 21 m @ 3.25% 
(Incl. 119 – 129 m 10 m @ 4.46%) 
145 – 150 m  5 m @ 1.59% 
 151 – 159m  8 m @ 2.09% 

 

Lead 
 

115 – 117 m 2 m @ 3.44% 
119 – 123 m 4 m @ 1.64% 
126 – 129 m 3 m @ 1.28% 
133 – 136 m 3 m @ 1.08% 

 

Silver 
 

114 – 123 m 9 m @ 15.8 g/t 
 

Copper - credits were recorded as follows: 
 

114 – 117 m 3 m @ 0.06% 
121 – 127 m 6 m @ 0.06% 
130 – 131 m 1 m @ 0.08% 

 
 
SECTION 9 
 
KRC 029 7821835N/501235E, -60deg/159deg 

Drilled to test for mineralisation down to 100m vertical depth. 
 

Zinc 
 

55 – 58 m 3 m @ 1.23% 
 



Lead 
 

36 – 37 m 1 m @ 1.13% 
40 – 41 m 1 m @ 1.13% 
55 – 56 m 1 m @ 1.68% 

 
Vanadium - credits were recorded as follows: 

 
58 – 59 m 1 m @ 442 ppm 
65 – 67 m 2 m @ 651 ppm 

 
 

KRC 030 7821857N/501235E, -60deg/159deg 
Drilled to test for mineralisation down to 100m vertical depth. 

 
Zinc 

 
71 – 72 m 1 m @ 2.06% 
79 – 81 m 2 m @ 2.01 % 

 
Lead 

 
71 – 72 m 1 m @ 2.08% 

 
Vanadium - credits were recorded as follows: 

 
  98 – 100 m 2 m @ 314 ppm 
101 – 102 m 1 m @ 340 ppm 

 
 
KRC 031 7821900N/501210E, -60deg/159deg 
 Drilled to test for mineralisation down to 150m vertical depth. 
 

Zinc 
 

141 – 143 m 2 m @ 1.36% 
151 – 153 m 2 m @ 1.82% 
155 – 162 m  7 m @ 1.92% 

 
Lead 

 
155 – 156 m 1 m @ 1.18% 

 
Silver 

 
156 – 157 m 1 m @ 19.5% 

 
Copper - credits were recorded as follows: 

 
155 – 158 m 3 m @ 0.12% 

 
 
 



 
The overall average grades of the above intersections assayed from drilling conducted by the 
Company at Kihabe during this quarter, are as follows: 
 
 Zinc  3.17% 
 Lead  1.81% 
 Silver  11.04 g/t (no low or high grade cuts) 
 Copper Only a few significant copper credits were intersected in the SW section of 

the mineralised zone. 
 Vanadium 950ppm (credits on Sections 6, 7, 8, 2 and 9) 
 
 
The overall average grades of intersections assayed from drilling conducted by the Company at 
Kihabe, since commencement of drilling in 2003, are as follows: 
 
 Zinc  3.02% 
 Lead  1.50% 
 Silver  29.67 g/t (no low or high grade cuts) 
 Copper 0.16% credit on Section 3 increasing to 0.34% credit on Section 4 in the NE 

section of the mineralised zone. 
 Vanadium 700ppm (credits on Sections 5, 6, 7, 8, 2, 9 and 3. 
 
The results so far confirm the grades used by ProMet Engineering in their scoping study, which 
were 3% zinc, 1% lead and 28 g/t silver. 
 
From drilling done to date, a near surface undulating high grade oxide facies has been recognised 
over about 300 m of strike in the SW sector of the mineralised zone.  The mineralogy is currently 
being identified prior to the recovery and metallurgical test work being undertaken by the 
Company’s consulting metallurgist. 
 
Drilling has also confirmed that the Kihabe mineralisation is zoned with an increase in silver, lead, 
copper and vanadium tenor to the north east. 
 
Vanadium appears to occur as a specific supergene horizon and is possibly linked to any uranium 
(carnotite) occurrence. U308 as carnotite was previously identified by Billiton.  Consequently the 
Company is testing each drill metre for Uranium by Geiger Counter.  It is thought that the 
carnotite occurs as a result of the breakdown of lead and vanadium and as such an increase in 
Uranium content should occur to the north east as both the vanadium and lead increases in grade. 
 
During the coming quarter, drilling will initially concentrate on defining a partial resource 
calculation, covering 1km of strike in the south western sector of the 2.4km long zone of 
mineralisation. 
 
 
Soil Geochemical Sampling 
 
Results have now been received from a 200m x 200m soil geochemical sampling programme 
conducted about 2.5km east north east of the main Kihabe zone of mineralization. A fold shaped 
coincident zinc/lead elevated anomaly (up to 147 ppm zinc) has been generated over a strike 
length of 1.1km. 
 
Further infill geochemical sampling and mapping will be conducted on this anomaly during this 
quarter to generate a defined drill target. 
 



 
 
NAMIBIA, TSUMKWE – DIAMOND EXPLORATION 
EPL’s 2012, 2014, 2817, 2818, 2819, 3019 and 3020 
(In joint venture between MTB (Namibia) (Proprietary) Ltd 90% and Kimberlite Resources (Pty) Ltd 10%) EPL’s 3021 and 
3022 MTB (Namibia)(Proprietary) Ltd 100% 
 
The Company is currently trying to mobilise a ground gravity crew to conduct a gravity 
programme in the western area of the Company’s diamond tenements, which produced very fresh 
Kimberlitic indicator minerals in the latter half of last year. 
 
 
 
NAMIBIA, TSUMKWE – BASE METAL EXPLORATION 
 
A base metal soil geochemical sampling programme is currently being planned based on the 
genesis of the Kihabe (silver, lead, zinc) style of mineralisation within that portion of Damaran 
stratigraphy that is situated on the Namibian side of the border. 
 
 
 
AUSTRALIA, TELFER - WESTERN AUSTRALIA – GOLD EXPLORATION 
 
The Company is following up on a number of potential joint venture proposals on its Telfer 
tenements. 
 
 
 
 
 
 
 
The information in this report that relates to exploration results, together with any related assessments and interpretations, is 
based on information compiled by Martin Spence, B.Sc., who is a Member of The Australasian Institute of Mining and Metallurgy.  
 
Mr Spence is a full time employee of the Company.  
 
Mr Spence has sufficient experience which is relevant to the style of mineralisation under consideration and to the activity which he 
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Mineral 
Resources and Ore Reserves”. Mr Spence consents to the inclusion in the report of the matters based on this information in the form 
and context in which it appears. 
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Appendix 5B 
Mining exploration entity quarterly report 

Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 
 
Name of entity 

MOUNT BURGESS MINING N.L. 

 
ABN  Quarter ended (“current quarter”) 

31009067476  30 June 2006 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date (12 months)  
$A’000 

1.1 Receipts from product sales and related debtors 
 

- - 

1.2 Payments for: 
 (a)  exploration and evaluation 
 (b)  development 
 (c)  production 
 (d)  administration  

 
(624) 

- 
- 

(134) 

 
(1680) 

- 
- 

(785) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature received 5 17 
1.5 Interest and other costs of finance paid (1) (3) 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 
  

Net Operating Cash Flows 
 

(754) 
 

(2,451) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: 
 (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets 
 

 
- 
- 

(6) 

 
- 
- 

(24) 
 

1.9 Proceeds from sale of:  
 (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets 
 

 
- 
- 
- 
 

 
- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
 Net investing cash flows (6) (24) 
1.13 Total operating and investing cash flows (carried 

forward) 
(760) (2,475) 

 
 
 
 
 
 
 
 

1.13 Total operating and investing cash flows 
(brought forward) 

(760) (2,475) 
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Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 1,002 2,409 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other – Placement Fees (44) (127) 
 Other – Lease Liability repayments (16) (26) 
 Net financing cash flows 942 2,256 

  
Net increase (decrease) in cash held 
 

 
182 

 
(219) 

1.20 Cash at beginning of quarter/year to date 164 538 
1.21 Exchange rate adjustments to item 1.20 (6) 21 
 
1.22 

 
Cash at end of quarter  

 
340 

 
340 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
104 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
NIL 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
N/A 
 
 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on consolidated assets 
and liabilities but did not involve cash flows 

  
N/A 
 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
  

N/A 
 
 

Financing facilities available 
Add notes as necessary for an understanding of the position. 
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  Amount available 

$A’000  
Amount used 
$A’000 

3.1 Loan facilities  
 

- - 

3.2 Credit standby arrangements 
 

205 9 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
300 

 
4.2 Development 

 
- 

  
Total 

300 

 
Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 52 137 

5.2 Deposits at call 288 27 

5.3 Bank overdraft - - 

5.4 Other (prove details) - - 

 Total: cash at end of quarter (item 1.22) 340 164 

 
Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

    

6.2 Interests in mining 
tenements acquired or 
increased 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and 
dates. 
 
 Total number  Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

N/A 
   

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 

188,915,000 188,915,000 
  

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 
 

10,025,000 
 
 

N/A 

 
 
 

10,025,000 

  

7.5 +Convertible 
debt securities 
(description)  

 
N/A 

   

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

    

7.7 Options   
Employee Share  
Plans 

 
850,000 
100,000 

2,100,000 
3,000,000 
2,800,000 

 

 
Nil 
Nil 
Nil 
Nil 
Nil 

 

Exercise Price 
25 cents 
25 cents 
25 cents 
25 cents 
25 cents 

 

Expiry date 
31/12/06 
31/12/07 
31/12/09 
31/12/10 
31/12/11 

7.8 Issued during 
quarter NIL    

7.9 Exercised during 
quarter NIL    

7.10 Expired 
during quarter NIL    

7.11 Debentures 
(totals only) N/A    

7.12 Unsecured 
notes (totals 
only) 
 

 
N/A 

   

 
Compliance statement 
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1 This statement has been prepared under accounting policies which comply with accounting 
standards as defined in the Corporations Act or other standards acceptable to ASX (see note 4).  
 
2 This statement does give a true and fair view of the matters disclosed. 
 

   
Sign here:  Dean Scarparolo    Date:  27 July 2006 

(Company Secretary) 
 
 
Print name:  DEAN A SCARPAROLO 
 
 
 
 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s activities have 
been financed for the past quarter and the effect on its cash position.  An entity wanting to disclose 
additional information is encouraged to do so, in a note or notes attached to this report. 
 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining 
tenements acquired, exercised or lapsed during the reporting period.  If the entity is involved in a joint 
venture agreement and there are conditions precedent which will change its percentage interest in a 
mining tenement, it should disclose the change of percentage interest and conditions precedent in the list 
required for items 6.1 and 6.2. 
 
3   Issued and quoted securities  The issue price and amount paid up is not required in items 7.1 
and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and 
AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International Accounting 
Standards for foreign entities.  If the standards used do not address a topic, the Australian standard on that 
topic (if any) must be complied with. 

 
 
 
 
 


