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Highlights

AFRICA

BOTSWANA - KIHABE ZINC PROJECT
2,562 metres of RC resource infill drilling were conducted during the quarter on the 2.4km long
Kihabe zone of zinc, lead, copper, silver and vanadium mineralisation.

The Company has commissioned Ravensgate, an independent firm of consultants, to compile a
JORC compliant resource estimate for the project. An initial resource estimate is pending the
receipt of 600 check assays being conducted by an independent laboratory.

NAMIBIA, TSUMKWE -BASE METALS EXPLORATION

During the quarter the Company conducted further ground geochemical sampling in Namibia,
along strike from the Kihabe zinc project in Botswana.

AUSTRALIA

TELFER, WESTERN AUSTRALIA - GOLD EXPLORATION
The Company is in the process of negotiating a joint venture agreement on this project.

BOTSWANA, KIHABE ZINC PROJECT
PL 69/2003
(Mount Burgess Mining N.L. 100%)

Resource Drilling

During the quarter, the Company conducted a further 2,562 metres of infill RC drilling at the
Kihabe zinc project in western Botswana, for the purpose of upgrading this 2.4km long zone of
zinc, lead, silver, copper and vanadium mineralisation to a JORC compliant resource, down to a
depth of 150m.

By the end of the quarter, a total of 13,000m of RC drilling had been conducted on grid lines 100m
apart. (Refer to diagram attached.)

ICP-OES assay results for samples from the above drilling programme have subsequently been
received and variously announced through the Australian Stock Exchange. These drill sample
results are shown in local grid co-ordinates and are summarised as follows:
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Zinc Soil Anomaly

Drilling

Soil Geochem Sampling Area




Section 11,300E

KRC091

KRC089

11,294E/10,046N, Dip — 60 deg, Azimuth 159 deg.
Drilled to test for mineralisation down to 50m RL.
The hanging wall dolomite/quartzite contact was logged at 82m.

From | To Zinc Lead Copper Vanadium Silver
49 | 50 3
50 | 51 m
1.50%
51 | 52 ] 157% I 3939/t | 12602/t
57 | 58 1.07% 2m
58 59 H l 25,49/t 0.820z/t
End of Hole 90m
11,295E/10,076N, Dip — 60 deg, Azimuth 159 deg.
Drilled to test for mineralisation down to 100m RL.
The hanging wall dolomite/quartzite contact was logged at 127m.
From | To Zinc Lead Copper Vanadium Silver
13 | 14 am
14 | 15 102%
15 | 16
16 | 17 2m
17 | 18 1.87% 11.4g/t | 0.370z/t
18 | 19 I 0.10%
49 | 50 5
m
0 | 51 0.30%
51 | 52
56 | 57
57 | 58 4m
58 | 59 0.14%
59 | 60
62 | 63 | [ | [ ] | [ os1% | [
73 [ 7a | [123%] [] | L] | |
78 | 79 1.31%
79 80 2m 2m
80 | sl 2.68% 16.7g/1 | 05402/t
81 | 82
82 | 83
83 84 incl. 4m 4m
8 | 85 3m 2.45% 1349/t | 04307/t
85 86 5.39%
86 | 87
87 | 88 am 11.0g/t | 0.350z/t
88 | 89 1.33%
89 | 90
90 | 91
91 | 92 17m
92 93 2.18%
93 | 94
94 | 95
95 | 96
9% | 97
97 | 98
104 | 105
105 | 106
106 | 107
107 | 108 2m [ 1069/t | 0.3402/t
108 | 109 10m 1.13%
109 | 110 2.35%
110 | 111
11 | 112 4m 2m
112 | 113 2.16% 17.29/1 | 03507/t
113 | 114

End of Hole 132m




