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19 REMUNERATION OF EXECUTIVES

2005 Apart from the executive directors, there is no other person who is directly accountable and responsible for
the strategic direction and operational management of the entity.

2004 The following table discloses the remuneration of the highest remunerated specified executive of the
Company.

                            Primary Post Equity
Employment

Salary/Fees Non Monetary Superannuation Options1 TOTAL
Name Office Held $ $ $ $ $

M L Spence2 Exploration Manager 62,241 – 5,602 9,500 77,343

1 Options were valued using the Black-Scholes method. The fair value of the options was 1.9 cents per option.
2 Mr Spence joined the Company in January 2004.

Apart from the specified executive above, no other person is directly accountable and responsible for the strategic
direction and operational management of the entity.

Full details of the options granted during the year are contained in Note 13 to the financial statements.
Consolidated Company

2005 2004 2005 2004
$ $ $ $

20 REMUNERATION OF AUDITORS

(a)    Auditor of the Parent Entity

Auditing of the financial report 21,000 20,000 21,000 20,000
Other services – – – –

21,000 20,000 21,000 20,000

(b)    Related practice of the Parent
Entity Auditor

Other services1 15,053 12,624 – –

36,053 32,624 21,000 20,000

1 During the year the consolidated entity paid the Deloitte Member Firm in Namibia an amount of $15,053 for
company tax, general accounting advice and certain accounting services. The Directors have considered these
services and the safeguards in place and have concluded that there has not been any contravention of the auditor
independence requirements of the Corporations Act 2001 or of any applicable code of professional conduct in
relation to the audit.

21 SEGMENT INFORMATION
The Company operates  in Australia, Namibia and Botswana in the area of mineral exploration.In Australia the
exploration focus is on gold and base metals. In Namibia the exploration focus is on diamonds and base metals.In
Botswana the exploration focus is on base metals.

Geographical Segments
2005 2004 2005 2004 2005 2004

$ $ $ $ $ $
Segment Revenues External sales Inter-segment sales Total
Australia – – – – – –
Namibia – – – – – –
Botswana – – – – – –
Total of all segments – – – – – –
Unallocated corporate revenue 38,985 202,898
Consolidated total revenue 38,985 202,898
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21 SEGMENT INFORMATION (cont.)

Segment Results 2005 2004

$ $
Australia (376,873) –
Namibia (2,337) (19,957)
Botswana – –
Total of all Segments (379,210) (19,957)
Unallocated corporate revenue 38,985 202,898
Unallocated corporate expenses (832,642) (930,382)
Loss from ordinary activities  before income tax expense (1,172,867) (747,441)
Income tax expense – –
Loss/result from ordinary activities  after income tax expense (1,172,867) (747,441)
Extraordinary items – –
Net loss (1,172,867) (747,441)

Segment Assets
Australia 11,318,181 10,123,121
Namibia 8,855,239 7,202,259
Botswana 273,141 260,324
Total of all segments 20,446,561 17,585,704
Unallocated corporate assets 509,613 111,144
Eliminations (8,850,431) (7,344,393)
Consolidated total  assets 12,105,743 10,352,455

Segment Liabilities
Australia 57,533 55,671
Namibia 8,991,522 7,467,317
Botswana – –
Total of all segments 9,049,055 7,522,988
Unallocated corporate liabilities 65,595 91,028
Eliminations (8,850,406) (7,344,368)
Consolidated total liabilities 264,244 269,648
Acquisition of plant and equipment and exploration expenditure
Australia 105,934 194,364
Namibia 1,601,061 1,382,412
Botswana 12,817 179,961
Total of all segments 1,719,812 1,756,737
Unallocated corporate – –
Consolidated total 1,719,812 1,756,737

Depreciation/amortisation included in segment result
Australia – –
Namibia – –
Botswana – –
Total of all segments – –
Unallocated corporate 19,318 36,940
Consolidated total 19,318 36,940

Non cash expenses other than depreciation/amortisation
Australia – –
Namibia – –
Botswana – –
Total of all segments – –
Unallocated corporate 19,621 31,055
Consolidated total 19,621 31,055
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22 RELATED PARTY AND SPECIFIED EXECUTIVE DISCLOSURES

Related Directorships/Contracts

The Company has a joint venture with Kimberlite Resources Pty Ltd in respect of its diamond exploration project
at Tsumkwe in Namibia.  Mr Godfrey Taylor is a shareholder and director of both the Company and Kimberlite
Resources Pty Ltd.

During the year an amount of $14,190 was paid to Astaire & Partners, London in connection with placements. Mr
Ronald O’Regan is a Director of both Astaire & Partners and the Company.

Fully Paid Ordinary Shares Held by Specified Directors/Associates and Specified Executives

Name Balance as Net Other Balance as Balance
at 1/7/04 Change at 30/6/05 held nominally

N R Forrester 11,436,476 870 11,437,346 –

G E Taylor 2,247,339 – 2,247,339 –

R W O’Regan 3,550,000 – 3,550,000 –

A P Stirling 7,320,000 1,070,694 8,390,694 –

M L Spence – – – –

Total 24,553,815 1,071,564 25,625,379 –

None of the above fully paid ordinary shares were either granted during the reporting period as remuneration or
received during the reporting period on exercise of options.

Options Issued to Specified Directors/Associates and Specified Executives

Name Balance Granted as Other Balance Balance Options
 as at Remuneration Changes as at Vested Vested

1/07/2004 30/06/2005 at 30/6/05 during year

N R Forrester 1,000,000 nil nil 1,000,000 1,000,000 nil

G E Taylor 500,000 nil nil 500,000 500,000 nil

R O’Regan 500,000 nil nil 500,000 500,000 nil

A P Stirling 500,000 nil nil 500,000 500,000 nil

M L Spence 500,000 nil nil 500,000 500,000 nil

Total 3,000,000 nil nil 3,000,000 3,000,000 nil

All options once granted vest in the option holder at the date of their issue and may be exercised at any time
from the date of their issue to the date of their expiry. Any share options issued to a director during the financial
year were made in accordance with the provisions of the Company’s Share Option Plan.  No amounts are payable
by the recipient of the option.  Each option is exercisable at 25 cents. No options were exercised during the year.

Further details of options are contained in Note 13 to the financial statements.

23 JOINT VENTURES

The Company has an interest in the following joint ventures as at the 30 June 2005:

(a) A joint venture in respect of gold and base metal exploration in the Telfer region, with Barrick Gold of
Australia Limited, whereby Barrick has the right to earn a 51% interest through the expenditure of A$5
million. Four mining leases out of the nineteen tenements covered by the joint venture with Barrick were
previously subject to a joint venture between the Company and Newmont Exploration Pty Ltd.  During 2004
Newmont agreed to abate its 38% equity in the four mining leases to a 1% net smelter royalty, thereby
leaving the Company with 100% equity in all of the nineteen tenements in the Telfer Project.

(b) A joint venture, known as the Tsumkwe Joint Venture, with Kimberlite Resources Pty Ltd, for the exploration
and development of mines on Exclusive Prospecting Licences 2012, 2014, 2817, 2818, 2819, 3019 and 3020 in
Namibia, where the Company holds 90% and Kimberlite Resources Pty Ltd 10%.
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23 JOINT VENTURES (cont.)

(c) During the year the Company withdrew from the Perrinvale Joint Venture with Heron Resources Limited.

The capital commitments arising from the Company’s interests in joint venture operations are disclosed in
Note  17.

The following amounts represent the consolidated entity’s interest in assets employed in the above joint
ventures.  The amounts are included in the financial statements under their respective asset categories.

Consolidated
2005 2004

$ $
Current Assets
Cash assets 61,831 639
Receivables 41,712 46,709

Total Current Assets 103,543 47,348
Non Current Assets
Exploration interests 10,328,966 9,279,077
Plant and equipment 30,918 4,338

Total Non Current Assets 10,359,844 9,283,415

Total Assets 10,463,427 9,330,763

24 ECONOMIC DEPENDENCY

The Company is not economically dependent on any other company for the derivation of revenues.

25 SUPERANNUATION COMMITMENT

The Company has ensured that the minimum superannuation levy was contributed to a complying fund on behalf
of all its employees.

26 SUBSEQUENT EVENTS

No matters or circumstances of which the Directors are aware, other than those referred to in the financial
statements or notes thereto, have arisen since the end of the year which significantly affect, or may significantly
affect, the operations, results or state of affairs of the consolidated entity in financial years after the financial
year, other than as follows:

On 5 September 2005, the Company completed a placement of 7,000,000 fully paid ordinary shares to raise $700,000.
The placement was at an issue price of $0.10 per share.  The financial effect of the above transaction has not been
brought to account at 30 June 2005

Consolidated Company
2005 2004 2005 2004

$ $ $ $

27 NOTES TO THE STATEMENT OF CASH FLOWS

(a) Reconciliation of Cash

For the purposes of the statement of cash flows, cash includes cash on hand and in banks.  Cash at the end
of the financial year as shown in the statement of cash flows is reconciled to the related items in the statement
of financial position as follows:

Cash balance comprises:

Cash assets 538,040 92,726 476,209 92,087

Cash balance as per Statement of Cash Flows 538,040 92,726 476,209 92,087
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Consolidated Company
2005 2004 2005 2004

$ $ $ $

27 NOTES TO THE STATEMENT OF CASH FLOWS (cont.)

(b) Reconciliation of Loss from Ordinary Activities after Income Tax to the Net Cash Flows from Operating
Activities:
Loss from ordinary activities after income tax (1,172,867) (747,441) (1,184,529) (840,547)

Depreciation 12,344 18,943 12,344 18,943
Amortisation 6,974 17,997 6,974 17,997
Write off of exploration and
development expenditure 379,210 19,957 376,873 –
Profit on sale of investments (5,000) (130,750) (5,000) (130,750)
Net exchange differences (2,132) – – –
Profit on sale of fixed assets (19,294) (3,801) (5,894) (3,801)
Recoverable amount write down – – – 100,000

Changes in operating assets and liabilities
Decrease in trade receivables 784 3,177 784 3,223
(Decrease)/Increase in trade payables (16,940) (16,181) (15,278) (19,032)
Decrease in provision for employee entitlements (10,151) 731 (10,151) 731

Net cash flows from operations (827,072) (837,368) (823,877) (853,236)

(c) Financing Facilities

As at 30 June 2005 the Company had a Visa Card credit facility to the value of $50,000 (2004: $65,000), an
overdraft facility to the value of $150,000 (2004 : $150,000) and payroll facility to the value of $56,000 (2004:
$56,000).  At balance date the total amount unused was $253,000. (2004: $269,000).

(d) Non-Cash Financing and Investing Activities

Aquistion of computers by means of finance lease 17,430 – – –

The above is not reflected in the Statement of Cash Flows.

28 FINANCIAL INSTRUMENTS

Significant Accounting Policies

(i) Details of significant accounting policies and methods adopted including the criteria for recognition, the
basis of measurement and the basis on which revenues and expenses are recognised, in respect of each
class of financial asset, financial liability and equity instrument are disclosed in Note 1 to the financial
statements.  No financial derivative instruments were in place at year end.

(ii) Interest Rate Risk
The following table details the Consolidated Entity’s exposure to interest rate risk as at 30 June 2005.

Average Variable Fixed Interest Rate Maturity Non- Total
Interest Interest Less than 1 to 5 More than Interest

Rate Rate 1 year Years 5 years Bearing
% % $ $ $ $ $

2005
Financial Assets
Cash assets 5.01  – 479,870 – – 58,170 538,040
Shares – – – – – – –
Trade receivables – – – – – 687 687

479,870 – – 58,857 538,727
Financial Liabilities
Trade payables – – – – – 194,208 194,208
Finance lease liabilities 9.2 – 25,540 11,403 – – 36,943
Employee entitlements  – – – – – 33,093 33,093

25,540 11,403 – 227,301 264,244
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28 FINANCIAL INSTRUMENTS (cont.)

The following table details the Consolidated Entity’s exposure to interest rate risk as at 30 June 2004.

Average Variable Fixed Interest Rate Maturity Non- Total
Interest Interest Less than 1 to 5 More than Interest

Rate Rate 1 year Years 5 years Bearing
% % $ $ $ $ $

2004
Financial Assets
Cash assets 4.75 – 82,433 – – 10,293 92,726
Shares – – – – – – –
Trade receivables – – – – – 784 784

82,433 – – 11,077 93,510
Financial Liabilities
Trade payables – – – – – 198,026 198,026
Finance lease liabilities 8.15 – 8,043 20,335 – – 28,378
Employee entitlements – – – – – 43,244 43,244

8,043 20,335 – 241,270 269,648

(iii) Credit Risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial
loss to the Company.  The Company has adopted the policy of dealing with creditworthy counterparties and
obtaining sufficient collateral or other security where appropriate, as a means of mitigating the risk of
financial loss from defaults.  The Company measures credit risk on a fair value basis.

The Company does not have any significant credit risk exposure to a single counterparty or any group of
counterparties having similar characteristics.

The carrying amount of financial assets recorded in the financial statements, net of any allowances for
losses, represents the Company’s maximum exposure to credit risk without taking account of the value of
any collateral or other security obtained.

(iv) Net Fair Value

The carrying amount of financial assets and financial liabilities recorded in the financial statements
represents their respective net fair values, determined in accordance with the accounting policies disclosed
in Note 1 to the financial statements, except for investments which have been based on written down value.

29 CONTROLLED ENTITIES

Name of Entity Country of Incorporation Ownership Interest (%)

Parent Entity
Mount Burgess Mining N.L. Australia

Controlled Entity
MTB (Namibia) (Proprietary) Ltd Namibia 100%

30 ADDITIONAL COMPANY INFORMATION

Consolidated Company
2005 2004 2005 2004
No. No. No. No.

Number of employees at the end of the year 23 38 7 7
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31 IMPACTS OF ADOPTING AUSTRALIAN EQUIVALENTS TO INTERNATIONAL FINANCIAL REPORTING
STANDARDS

Management of the transition to A-IFRS

In accordance with the Financial Reporting Council’s strategic directive Mount Burgess Mining N L will be required
to prepare financial statements that comply with Australian equivalents to International Financial Reporting
Standards (“A-IFRS”) for annual reporting periods beginning on or after 1 January 2005. Accordingly, the
consolidated entity’s first half-year report prepared under A-IFRS will be for the half-year reporting period ending
31 December 2005, and its first annual financial report prepared under A-IFRS will be for the year ending 30 June
2006.

The transition to A-IFRS is being managed  in three phases:

1. A high level scoping exercise was performed to determine the impact of individual standards, to establish a
conversion plan and timetable and to establish processes and controls in order to capture information
necessary to allow the preparation of financial statements which are fully compliant with A-IFRS.

2. The evaluation and design was formulated to manage changes in processes, controls and systems and to
conduct analysis so as to determine the extent of the effect of changes in accounting policies on the
consolidated entity.

3. Implementation and review phase includes implementation of identified changes to accounting and business
procedures, processes and systems and training to enable the consolidated entity to comply with the
requirements of A-IFRS.

At the date of this financial report, the consolidated entity has substantially completed all three phases of the
project plan including the assessment of accounting policy alternatives on transition to A-IFRS, the finalisation
of A-IFRS accounting policies that will be adopted from 1 July 2005 and the determination of the likely impact on
the results and financial position of the consolidated entity.

The likely impacts of A-IFRS on the results and financial position of the Company and consolidated entity

The following narration outlines the likely impacts on the current year result and financial position of the
consolidated entity had the financial statements been prepared using A-IFRS , based on the directors’ accounting
policy decisions current at the date of this financial report. Readers of this report should note that further
developments in A-IFRS (for example, the release of further pronouncements by the Australian Accounting
Standards Board and the Urgent Issues Group), if any, may result in changes to the accounting policy decisions
made by the directors and consequently the likely impacts outlined in the following narration.

Share based payments

Equity settled share based payments in respect of equity instruments issued after 7 November 2002 that were
unvested as at 1 January 2005 must be measured at the fair value at grant date and expensed on a straight line
basis over the vesting period. The consolidated entity does not have any share based compensation payments
issued after 7 November 2002 that were unvested as at 1 January 2005 that need to be recognised for the financial
year ended 30 June 2005.

Impairment of assets

The adoption of A-IFRS requires that the recoverable amount of an asset be determined as the higher of its net
disposal value or value in use. Value in use is determined by the present value of future cash flows it is expected
to generate. Applying the standard, as at 1 July 2004 (date of transition) and 30 June 2005, the directors determined
that there was no indication of impairment.

Property plant and equipment

On initial adoption of A-IFRS items of plant and equipment are measured at cost, i.e. the directors have not
elected to use fair value or revaluation as deemed cost to measure an item of property, plant or equipment.

Income tax

The consolidated entity has carried forward tax losses which have not been recognised as deferred tax assets as
they did not satisfy the ‘virtually certain’ criteria under current Australian GAAP (Generally Accepted Accounting
Principles). The losses will also not be recognized as deferred tax assets under A-IFRS because at this stage they
do not meet the ‘probable’ recognition criteria.
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Revenue

Although not impacting upon the profit of the consolidated entity, the adoption of A-IFRS will result in a number
of transactions being recorded on a “net” rather than “gross” basis. In addition the adoption of A-IFRS results in
the reclassification of proceeds from the sale of non current assets from “revenue from ordinary activities” to
“other income and expense items” in the statement of financial performance.

As a consequence, revenue from ordinary activities will decrease by $22,084 (Company $8,682), other expenses
will decrease by $2,790 (Company $2,788) and a gain on sale of non current assets of $19,294 (Company $5,894)
will be recognised for the financial year ended 30 June 2005. This is a reclassification and will not impact upon
the profit or loss of the consolidated entity.

Foreign Currency

Under the current AASB 1012 the Company’s controlled entity is classified as an integrated foreign operation and
any exchange differences on translation are taken to net profit or loss.  The adoption of A-IFRS does not incorporate
the notion of integrated foreign operations. The functional currency of the foreign entities is required to be
determined and where different to Australian dollars the financial statements of that entity are translated at
reporting date using the current rate method and requires any exchange differences on translation to be recognised
as a component of equity.   The exact impact of this has not yet been determined by the Company.

Exploration for and evaluation of mineral resources

This standard requires the accounting policy to be consistent with the “areas of interest” approach prescribed by
AASB 1022. The facts and circumstances specified by AASB 6 are broadly consistent with the factors used to
determine whether or not an entity can continue to recognise its capitalised exploration and evaluation expenditure
under AASB 1022. As a result, the recognition and measurement requirements for the capitalised exploration and
evaluation expenditures are largely equivalent under AASB 6 and AASB 1022 and will not have any material
affect on the consolidated entity.

Provision for Rehabilitation and Restoration

In accordance with Australian Standard AASB 137 Provisions, Contingent Liabilities and Contingent Assets, the
Company and Consolidated Entity will be required to fully provide, based on discounted future cash flows, for
rehabilitation and restoration where there is a legal or constructive obligation. A corresponding asset, net of
depreciation to the date of transition will be recognised and be depreciated together with development assets.
The Company and Consolidated Entity will be required to recognise the unwinding of the discount in relation to
the provision applied directly as an interest expense.  The exact impact of this has not yet been determined by the
company and consolidated entity. .
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Directors’ Declaration

The Directors declare that:

(a) In the Directors’ opinion, there are reasonable grounds to believe that the Company will be able to pay its debts
as and when they become due and payable;

(b) In the Directors’ opinion, the attached financial statements and notes thereto are in accordance with the
Corporations Act 2001, including compliance with accounting standards and giving a true and fair view of the
financial position and performance of the consolidated entity; and

(c) The Directors have been given the declarations required by s.295A of the Corporations Act 2001.

Signed in accordance with a resolution of the directors made pursuant to s.295(5) of the Corporations Act 2001.

On behalf of the Directors

N R Forrester

CHAIRMAN and MANAGING DIRECTOR

Perth, 8 September 2005.
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Independent Auditors’ Report

Independent Audit Report to the
Members of Mount Burgess Mining N.L.

Scope

The financial report and directors’ responsibility

The financial report comprises the statement of financial position, statement of financial
performance, statement of cash flows, accompanying notes to the financial statements,
and the directors’ declaration for both Mount Burgess Mining N.L. (the Company) and the
consolidated entity, for the financial year ended 30 June 2005 as set out on pages 18 to 39.
The consolidated entity comprises the Company and the entities it controlled at the year’s
end or from time to time during the financial year.

The Directors of the Company are responsible for the preparation and true and fair presentation of the financial report
in accordance with the Corporations Act 2001.  This includes responsibility for the maintenance of adequate account-
ing records and internal controls that are designed to prevent and detect fraud and error, and for the accounting
policies and accounting estimates inherent in the financial report.

Audit approach

We have conducted an independent audit of the financial report in order to express an opinion on it to the members of
the Company.  Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable
assurance whether the financial report is free of material misstatement.  The nature of an audit is influenced by factors
such as the use of professional judgement, selective testing, the inherent limitations of internal controls, and the
availability of persuasive rather than conclusive evidence.  Therefore, an audit cannot guarantee that all material mis-
statements have been detected.

We performed procedures to form an opinion whether, in all material respects, the financial report is presented fairly in
accordance with the Corporations Act 2001 and Accounting Standards and other mandatory professional reporting
requirements in Australia so as to present a view which is consistent with our understanding of the Company’s and the
consolidated entity’s financial position, and performance as represented by the results of their operations and their
cash flows.

Our procedures included examination, on a test basis, of evidence supporting the amounts and other disclosures in the
financial report, and the evaluation of accounting policies and significant accounting estimates made by the directors.

While we considered the effectiveness of management’s internal controls over financial reporting when determining
the nature and extent of our procedures, our audit was not designed to provide assurance on internal controls.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion

In our opinion, the financial report of Mount Burgess Mining N.L. is in accordance with:

(a) the Corporations Act 2001, including:

(i) giving a true and fair view of the Company’s and consolidated entity’s financial position as at 30 June
2005 and of their performance for the year ended on that date; and

(ii) complying with Accounting Standards in Australia and the Corporations Regulations 2001; and

(b) other mandatory professional reporting requirements in Australia.

DELOITTE TOUCHE TOHMATSU

A T Richards

Partner

Chartered Accountants

Perth,   8 September 2005

The liability of Deloitte Touche Tohmatsu is limited by, and to the extent of, the Accountants’ scheme under the
Professional Standards Act 1994 (NSW).
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Stock Exchange Information

ADDITIONAL INFORMATION INCLUDED IN ACCORDANCE WITH THE LISTING REQUIREMENTS OF THE
AUSTRALIAN STOCK EXCHANGE LIMITED

The information set out below was applicable as at 10 August 2005.

1.  Distribution of Equity Securities and Voting Rights:

(a) Distribution of Shareholders of Ordinary shares:-

No. of  Holders
1 – 1,000 199

1,001 – 5,000 529
5,001 – 10,000 358

10,001 – 100,000 683
100,000 and over 116

Total No. of Shareholders 1885

 (b) Each shareholder entitled to vote may vote in person or by proxy, attorney or representative.  On a show of
hands, every person present who is a shareholder or a proxy, attorney or representative of a shareholder has
one vote.  On a poll, every person present who is a shareholder or a proxy, attorney or representative of a
shareholder shall, in respect of each fully paid share held by him, or in respect of which he is appointed a
proxy, attorney or representative, have one vote for the share.

(c) There existed 598 shareholders who held less than a marketable parcel of shares.

2. Substantial Shareholders

The Company had two substantial shareholder as follows:-

N R Forrester (with associates)  11,437,346 shares
A P Stirling (with associates)    8,390,694 shares

3. Top Twenty Shareholders

Shareholder Name Units Held Percentage of
Issued Capital

Citicorp Nominees Limited 34,938,183 21.30
J P Morgan Nominees Australia Ltd 16,768,280 10.22
ANZ Nominees Australia Ltd 14,543,005 8.86
Nefco Nominees Pty Ltd 8,392,762 5.12
National Nominees Limited 7,385,257 4.50
Mr Nigel Raymond Forrester 7,063,576 4.30
Westpac Custodian Nominees 6,112,220 3.72
Beta Management Services (S/F Account) 2,604,000 1.68
Strata Drilling WA Pty Ltd 2,200,000 1.34
Yandal Investments Pty Ltd 2,000,000 1.21
Ronald William O’Regan 1,763,200 1.07
Mr Godfrey Taylor 1,563,312 0.95
Greenstone Investments Pty Ltd 1,504,150 0.91
Mr Oliver Messenger (Messenger Family Account) 1,300,000 0.79
Platinum Broking Company Ltd 1,160,000 0.70
Jennifer Lilian O’Regan 1,136,800 0.69
Salto Pty Ltd 1,000,000 0.60
Travelly Pty Ltd 1,000,000 0.60
Toltec Holdings Pty 1,000,000 0.60
Cen Pty Ltd 900,000 0.54

114,334,745 69.70

4 Contingent Liabilities in relation to Termination Benefits

There are no service agreements with any directors or officers of the Company.
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Details of Company’s Mineral Tenements
as at  10 August 2005

Tenement No. % Equity Tenement No. % Equity

AUSTRALIA AUSTRALIA

Telfer Duketon

E45/854 100 E38/1416 Under Application 100

E45/1218 100 E38/1417 Under Application 100

E45/1393 100

E45/1946 Under Application 100 Gullewa

E45/2202 100 E59/1017 Under Application 100

E45/2243 100 E59/1018 100

E45/2302 100

E45/2317 Under Application 100

M45/527 100 Mount Elvire

M45/528 100 E30/256 100

M45/542 100

M45/543 100

M45/661 100

M45/662 100

M45/750 Under Application 100

M45/901 Under Application 100

M45/917 Under Application 100 NAMIBIA, Tsumkwe

M45/918 Under Application 100 EPL 2012 90

M45/967 Under Application 100 EPL 2014 90

M45/968 Under Application 100 EPL 2817 90

M45/992 Under Application 100 EPL 2818 90

EPL 2819 90

P45/2458 100 EPL 3019 90

P45/2460 100 EPL 3020 90

EPL 3021 100

EPL 3022 100

Tabletop

E45/1741 Under Application 100 BOTSWANA, Kihabe

E45/1742 Under Application 100 PL69/2003 100

E45/1743 Under Application 100

E45/1744 Under Application 100

E45/1745 Under Application 100

E45/1746 Under Application 100
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