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15 July 2005

To:  The Australian Stock Exchange Limited
Company Announcements Office

Tsumkwe Diamond Project, Namibia -
Very High Count Kimberlitic Garnets Recovered From RAB Drill Hole NAM 754.

Following the Company’s announcement to the Stock Exchange on 3 June reporting the
recovery of fresh kimberlitic garnets from RAB drill concentrate in the western project
area, follow-up drilling has produced a further significant result:

Drill Hole NAM 754 has returned 64 kimberlitic garnets, 61 of which are classified as
reasonably fresh Class 5 garnets, from a 5 metre and a 3 metre composite of the basal
sediments.

This garnet count is significantly higher than any previous drill hole yield in this area and
appears to confirm as correct the approach the Company is adopting in the quest for a
new kimberlite discovery.

The information in this report that relates to exploration results, together with any related assessments and
interpretations, is based on information compiled by Martin Spence, B.Sc., who is a Member of The
Australasian Ingtitute of Mining and Metallurgy.

Mr Spenceisafull time employee of the Company.

Mr Spence has sufficient experience which is relevant to the style of mineralisation under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
“Australasian Code for Reporting of Mineral Resources and Ore Reserves’. Mr Spence consents to the
inclusion in the report of the matters based on thisinformation in the form and context in which it appears.



